Equity returns in perspective

U.S. Equity returns and mutual fund flows

12 Month Rolling US Equity Returns*- 1950 through Sept. 2008
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*US Equity Returns: 1950 - 1978: Ibbottson and Associates, 1979 - Current: Russell 3000

The Shaky Record of Investors Timing
Mutual Fund Flows vs Russell 3000
Jan. 1987 - August 2008
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Fund Flows: ICI/ Equity Net Cash Flow
Russell 3000 Values: Russell Investments
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Returns represent past performance, are not a guarantee of future performance, and are not indicative of any specific investment.
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